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2018 ANNUAL REPORT OF THE JAN 11 2019
BUFFALO ISLAND DRAINAGE DISTRICT No. 9 KADE HOLLIDAY
CRAIGHEAD COUNTY, ARKANSAS COUNTY & PROBATE COURT CLERK

Buffalo [sland Drainage District No. 9 of Craighead County, Arkansas, submits its Annual Report as
required by Act 386 of 2009 and Act 210 of 2011 of the Arkansas General Assembly (Arkansas Code
Annotated Sections 14-86-103(c) and Sections 14-86-2101 —2105).

District’s name: Buffalo [sland Drainage District No. 9 of Craighead County, Arkansas;

Formation Statute: The District was formed on August 23, 1999 when Drainage Districts Nos.
12,17, 18 and 26 of Craighead County, Arkansas, merged with Drainage District No. 9 by
Resolution, County Ordinance and Resolution Book 4, Pages 20-30, as provided for by Act 329
of 1999 of the Arkansas General Assembly codified at Arkansas Code Annotated Sections 14-
121-1101 = 1110;

The District and its predecessor districts were formed under original Arkansas drainage
improvement district law (Act 279 of 1909 as amended by Act 221 of 1911 and Act 177 of 1913
of the Arkansas General Assembly) now codified as part of Arkansas Annotated Code Sections

14-121-101 - 1110:

Drainage District No. 9 was created on February 19, 1915, by County Court Order, County Court
Record Book “M”, Pages 77-79;

Drainage District No. 12 was created on August 4, 1914, by County Court Order, County Court
Record Book “L”, Pages 529-538;

Drainage District No. 17 was created on November 28, 1917, by County Court Order, County
Court Record Book *“N”, Pages 28-29;

Drainage District No. 18 was created on April 25, 1918, by County Court Order, County Court
Record Book “N™, Pages 98-100; and

Drainage District No. 26 was created on October 20, 1923 by County Court Order, County Court
Record Book “O%, Pages 253-254.

No. of Parcels: approximately 80,000 acres
Miles of Ditches: approximately 130 miles
Annual Assessment Receipts: approximately $110,000.00

Purpose: The District’s predecessor drainage improvement districts nos. 9, 12, 17, 18 and 26
were originally formed to construct and maintain primary drainage ditches for their respective



areas to drain the area known as Buffalo Island in eastern Craighead County, east of the St.
Francis River. The District administers annual ditch work to maintain the original ditches.

Description of District: A District map is filed with the County Clerk. The following lands
within the District’s boundaries which are located to the east of the St. Francis River Levee
within Craighead County are more particularly described as:

All of Township 13 North, Range 7 East.

In Township 14 North, Range 6 East of Craighead County, Arkansas:
All of Sections 1,2, 11, 12, 13, 14 and 24; and
All parts of Sections 3, 10, 15, 23 and 25, lying east of the St. Francis River
Levee.

In Township 14 North, Range 7 East of Craighead County, Arkansas:
All of Township 14 North, Range 7 East.

In Township 15 North, Range 6 East of Craighead County, Arkansas:
All of Sections 25 and 36; and
All parts of Sections 24, 26, and 35, lying east of the St. Francis River Levee.

In Township 15 North, Range 7 East of Craighead County, Arkansas:
All of Sections 1, 2, 3,4,5,8,9,10, 11, 12, 13, 14, 15,16, 17, 19, 20, 21, 22, 23,
< & 24,25,26,27, 28, 29,30, 31, 32, 33, 34, 35 and 36; and
All parts of Sections 6, 7, and 18, lying east of the St. Francis River Levee.

In Township 16 North, Range 7 East of Craighead County, Arkansas:
All of Sections 21,22, 23, 24, 25, 26, 27, 28, 32, 33, 34, 35, and 36; and
All parts of Sections 20, 29, and 31, lying east of the St. Francis River Levee.

A more detailed parcel listing can be obtained through the County Assessor’s office.
Current Indebtedness: None

Current Contracts: None, The District administers annual ditch maintenance work which is
contracted on an hourly rate basis as needed. Current per hour unit prices for ditch maintenance
Jusing 30° boom, 1-yard bucket excavator is $110.00 per hour.

District Commissioners:

Danny Finch, P.O. Box 160, Caraway, AR 72419, Term Expires 12/31/2019;

Bishop Whitley, P.O. Box 82, Black Oak, AR 72414, Term Expires 12/31/2021;

Dan Dunkerson, 3357 Hwy 135 South, Black Oak, AR 72414, Term Expires 12/31/2023;
Bobby Pitts, P.O. Box 896, Monette, AR 72447, Term Expires 12/31/2025;

Justin Gathright, P.O. Box 54, Monette, AR 72447, Term Expired 12/31/2027;



The Commissioners” terms of office are staggered ten (10) year terms pursuant to Arkansas Code
Annotated Section 14-120-607.

District Officers:

Chair: Danny Finch

Vice Chair: Bobby Pitts

Treasurer: Bishop Whitley

Secretary: Alec Farmer, 2500 Alexander Dr., Ste. C-116, Jonesboro, AR 72401

Annual Meeting:

The District has no set annual meeting date. It meets at least once per year, usually in late
February or early March, and as needed. The District’s last meeting was held on March 7, 2018
at 10 am at Childress Gin, Childress, Arkansas. Its next meeting is scheduled for March 6, 2019
at 2 p.m. at Childress Gin, Childress, AR. The District typically does not meet between May and
October unless a special meeting is called.

District Payee: District Treasurer Bishop Whitley P.0O. Box 23. Black Oak, AR 72414

Delinquent Penalty:
Per the county’s delinquent penalty and costs charges

Method of Assessment:

The District has an annual per acre assessed benefit equivalent to $0.01 per acre and an annual
per acre maintenance service charge equivalent to $1.49 per acre. There has been no change in
either the assessment or the service charge since 1999.

Statement of Income:
See attached audited financial report as of October 3 1.
/ -7

)

Completed by: r/ e S o ~ Date: _/«//Z( 79/9
Alec Farmer, District Secretary ) ‘



Alec Farmer

From: Brooke Whitley <brooke.whit1205@gmail.com>
Sent: Thursday, January 10, 2019 5:36 PM

To: Alec Farmer

Subject: Auditory report for Buffalo Island drainage district #9
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Forl & company

despain luther

cer foad  jonesbioro, 8F 72300 | 870-332-5401 | 87OITILI4

INDEPENDENT AUDITORS' REPORT

District Commissioneny

Bulfale Island Drainase District No. Y
of Craighead County Arkinsay
Monette, Arkansis

W b e anditedd the acenmpanying financial statements of the Buflabo sband Deawmage Disteicr Mo Y
al Crambead County Arkansas, which comprise the statement ol assets, habilities, aad act assets
(modified cash hasist as of Octaber 31 2018, and the related statenwent of cash receipts,
disbursements, anct changes inner assets (modified cash basisy for the year then eonded. and the

relited notes (o the linancus! statements.

MANAGEMENES RESPONSIBILITY FOR THE FINANCINE ST ATEMENTS

NMunagement is responsibile for the preparaion and Fare presentation of these Boancial stitements in

aceardance with the moditied cash basis ol accounting as described in Note f; this includes
determining that the muditied cash basis of accounting is an acceptable basis for the preparation of
the financial statements o the crrcumstances.  Managemens is alse responsible for the design.

wnplementation, and maintenance of internal cantral relevant o the preparation and fair
presentation of financutd sttements Mhat are free from material misscatement, whether due to fraud

D ETTOT.

ALDITORS' RESPONSIBILITY
Our responsibabity s ro express an apinion on these finaacial sttements based on our audit

conducted onr aadin io accordance with anditing seandurds generally aceepted in the Lnsted States of
America,  Those standards require that we plan and perferm the audit o obtan reasonable

assueance about swhether the fmancial statements are free of material missttement,

An audit invohves perfarming procedures w abtain audic evidence about the amounty aol disclosuras
in the financial statements. The procedures selected depend on the auditory” judgment, inclading the

assessanent of de risks al material misstatement of the linancial statements, whether due to e

error. Iy making rhose sk assessments, the auditor considers internal contrel velevant o the

catity's proeg

ation and Fair presentation of the fimancial satements o veder o design audit

procedures that are appropriade in the circumstances, hut nat for the purpose of expressiag an
opinion ou the cffectiveness ol the entiny's internal coutral. Acenrdingly, we express oo such opinion.

v audit alse includes evaluating the approprivtencys ol accounting palices used and

reasonableness of significant accounting estimates made by management, as well as evatuating the

averall presentation of the financial statements,

We belivse that the audit evidence we have ohtained is sutficient and appropriabe o proy ide 2 basis

for our audit opinion.

(1



OPINION

I our opinion, the financid statessents veferred to above present Laivhyoin all materidd respects, the
assets, liabilities, and ner assets of the Buftalo Ishnd Drainage Distoice Mo, 9 of Cra
Arkamsis as of Octuber 31, 2008, aud ity cosh rec

righead County
ipes, dishursements, and changes in net assets foe
the year then ended in accordance with the modified cash hasis af accounting as deseribed in Nate 1L

BASIN O CCOLNTING

We dram attention to Note | of the finzucial statements, which describes the basis of wccounting. The
Gaancial statements are prepared on the modified cash basis of accannting, which is & basis of
acconnting ather than accounting principles generdly accepted in the United States of America. Ow
ppimion i nol maditied with respect to ghat matter,

w “, Koliue, Shek
¢ Comptnu, (PR, PA

Jonesharo, Arkaasis
January 7, 2019




BUFFALO ISLAND DRAINAGE DISTRICT NO. 9
OF CRAICHEAD COUNTY ARKANSAN

STATEMENT OF SSSETS, LIABILITIES, AND NET ASNETS
(VODIFIED CASH BASEN)

QCTORER 31,2018

ASSETS
CURRENT ASSETS
CASH $
TOTAL CURRENT ASSETS S
NET ASSETS
NET ASSETS S

SFENOTES TO FINANCIAL STATEMENTS



RUFFALO ISLAND DRAINAGE DISTRICT NOL 9
OF CRAIGHEAD COUNTY ARKANSAS

STATEMENT OF CASH RECEIPTS, DISBURSEMENTY,
AND CHANGES IN NET AN
(MODIFIED CASH BASIS)

YEAR ENDED OCTOBER 31.201%

CASH RECEIMTS
TAN COLLECTIONS S 1hend
INTEREST INCOME 167
113,861

CASH DISBURSFEMENTS

MAINTENANCE WORK 14960

PUBLIC NOTICE a3y
FILIN [ k1]
QFFICESLPPLIES 46
INSURANCE 4.776
DUES 250
ACCOUNTING FEES 1,204

116901

FNCESS IDEFICTFNCY 1 OF CASH RECEIPTS OVFR CASH DISBURSENEN s 13040

NETASSETS, BEGINNING OF YEAR _da.004

NET ASSETS, ENDOF YEAR b Jo.364
B

SEE NOTES TQ FINANCIALSTATEMENTS
(4}
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BUFFALOISLAND DRAINAGE DISTRICT NOL Y
OF CRAIGHEAD COUNTY ARKANSAN

NOTESTO FINANCENL STATEMENTS
INMOMHFTED CANHHANIS,

OCTOBER 31, 201K

NOTE 12 ORGANIZNTTON AND SUMVARY OF SIGMFICANT ACCOUNTING POLICIES

ORGANIZATION

Phe BUEFALOINEAND DRAINAGE DISTRICT NOL 9 OF CRAIGHEAD COUNTY ARKANSAS

cthe Distriety s o gosermentsl disersct Tormed o manaze and supervise activities related o the
drainage ditehes witlin its district.

BASIS OF ACCOLNTING

Fhe District's accounts are maimtsmed an o mwodilied cash basis, and the linancial st

wents reflect
anly cash veceived and disbursed. Outhe ausdified cash hasis, expenditures for certificuses of depasit
are out rreated ay expenses but shoswn ay carrent assets on the statement of asseis, liabilities and net
assets, The financial statements

¢ not intended to present the Raancial position ar results of
aperationy in coutarminy with accountng principles geaerally accepted in the United States of
\rerica,

NCOMETANES

Thve Districe is a nan-taxible governmental enrity,

NOTE 2 SUBSEOQUUNT EVENTS

Mazzement by evaduaced subisequent events trough Lanuary 7, 2009, the date which the financial

staternents were ayvidable to be ivsaed,
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BUFFALOISEAND DRAINAGE DINTRICT N 9
OF CRAIGHEAD COUNTY ARKANSAS

NOTESTO FINANCIAL STATEMENTS
(MODIFTED CASH BASIS)

OCTOBER 31, 218

NOTE 12 ORCGANIZATION AND SUMMARY OF SIGNEICAN T ACCOUNTING FOLICTES

Phe BUFFALOISEAND DRAINAGE DISTRICT NO. 9 OF CRAUGHEAD COUNTY ARKANSAS
(e Distriet) g povernmental district formed (0 manage and superyise activities related ta the
drainage ditches within its district.

BASIS OF ACCOUNTING

The District's accounts ave maintamed o modified cash basis, and the finan

b stitements refleet
anly cash received and dishursed. Ou the aiodilied cash basis, expenditures for certificates of deposit
are net rreared as expenses but showin as current assets au the statement of assets, labilities and net
assets, The financial ststements are not intended 1o present the Baancial position ar results of
aperations in conformies with accounting principles generally accepted in the United States of
\Nmerics,

INCOME TANES
The District is 4 non-taxable governmeatal enticy

NOTE 2D SLBSEQUENT EVENTS

Muanagement his evaluwited subsequent events through January 7, 2019, the date which the financial
staternents were available to be iysued,



